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We express a Humble Tribute to the
memaorable Scientists, Politicians, Social
personalities in Co-opertative field as well as
in Literature, Performing Art, members of the Bank,
Employees, their relatives, Depositors,
Account Holders, Martyred Soldiers,
Policemen as well as unknown
perscnalities who have departed from this world
during the year. We pray that their souls
may repose in peace with the blessings of the
God and we offer most sincere homage to the holy
memories of these departed souls.

Passionate Tribute
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Annual General Meeting Notice

The 67th Annual General Meeting of members of “The Nasik Merchants Co-Operative Bank Ltd., Mashik™ will be held on

Saturday, 20th September, 2025 at 1100 a.mounder the Chalrmanship of Shri.Hemant Harithaw Dhatrak, at Bank's

Administrative Office Satpur, Mashik - 422007 todiscuss and consider following sulbyjects -

Agenda of Meebing

1) Toread and confirm the minutes of last Annual General Mesting held on 14thSeptember, 2024

2} Toread and confirm the Annual Report of the Bank for the Financisl Year »024-2025.

3}  Toconsider and approve the audited annual accounts which consists of Balance Sheet and Proficand Loss Account for the
yearended 31stMarch, 2025,

4) Totake noteonStatutony Audit Repaort for the Financial Year 2024-2025.

5] Toapprove the excess expenditure more than the budgeted expenses for the year ended 31stMarch 2025,

6] Toapprove Appropriation of Met Profit and declaration of dividend.

7] Totakeanote of loans granted to Directors and thekr relatives.

B] To approve the loan accownts considered under One Time Settlernent (OTS) Scheme as per gpuidelines stipulated by
Resarve Bank of India.

8] Toapprove the Expenditure Budget for the Financial Year 2025-2026.

100 For Appointment of Statutory Suditar for the Financial Year 2025-26 a5 per Reserve Bank of India clrcular dated 27th April
2021; totake note and appeove the progosal sent to the Reserve Bank of India as finalzed by the Board of Directors.

11) Toauthorize the Board of directors toappoint concurrent awditors for the year 2026-2027.

12} Toconsiderand approve the changesin the bye-laws suggested by the Board of Directors.

13} ToTakenote of the extension granted to the Chief Executive Qfficer of the bank,

14) To Delegate authority to the board of directors for taking decision on amalgamation of Co-operative  Banks in the
Maharashtra State as well as out of Maharashtra State.

15) To give approval for transidon into a Small Finance Bank as per the ABI scheme and sutharizing the board of Directors for
taking all steps for facilitating smooth transition process.

18] Togive approval to the list of members to act as promoters for incorporation of new public limited company as per the RBI
seheme for transithon into a Small Finance Bank.

17} ToCondanthe kave of absence 1o those members who could not attend the 67th Annual General Meeting,

18} Any atheritemwith the permission of Chairman,

) By Order of Board of Directors.
Nashik : Vishram Disxit
Date : 4 September 2025 Chief Executive Officer

Note -

1] Wthereis ne Quorum of the meeting at the scheduled time, the meeting shall be Adjourned to 11.30 noon on
the same day and the Agenda of the meeting shall be transacted. The adjourned meeting will not require
CUOFLIM.

2] If any member desires to have any information, He / She may send such request to above Address not later
than 1Zth September 2025, o that the required information may be made available in Annual General
heeting.

3} Themembershould bring their Photo Identity proofto the meeting.

4) The minutes of the AGM held on 14thSeptember, 2024 and &6th Annual Report would be made avallable at
nearest Branch Office and at the meeting venue, 5ame are alse available on Bank Web Site :

waww. nameobank.in
['6 6 T Annual Report 02
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INDEPENDENT AUDITOR'S REPORT

Ta,

The Members of.

ThiNasik Merchants Co-0p Bank Lid.
Mashik

REPORT OMN THE AUDIT OF THE FINANCIAL STATEMENTS

Cualified Opindon

Wea have audited the slandalone financial stalemanss of ‘The Nasik Merchants Co-Op Bank Lid,' (Ihe Bank”) which comorise the Balance Shest
a5 at 31 March 025 (ke Statement of Frofit and Loss and e stalement of Cash Flow far the year ended and notes 1o financaal slatemenls,
including a summary of significant accounting poficias and ofher explanatony infoemation in which are included the rebuims of branches and Head
piice apdited by s,

I o opimion and to the best of ourinfoemation and acconding to the explanations given 1o s, except for e offects of he maters Gesonbed in the
Basis of Qualified Opinton sechion of our repart, the aforesad financal stalements give the miormation required by the Banking Regulation Agt,
1840, the Mulli-3ale Cooperative Soceties Act, 2002, the Rules mada thereunder and guidelines issued by the Reserve Bark of Incia (RE!)n 1he
manner 5o required and give a true and lair view in conformity with the accounting pranciples generally accepled in Indea, of the stale of affairs of the
Bank a5 al 31 March 2025, s profil and cash Bow for he year endied on that date.

Basis for Qualified Dpinion

1. ExcessPrevision for Bad and Doubtful Debts Reserve (BDDR]):
The Bank has mace a provisaon foe Bad and Doubltfil Debés Reserve (BDOR) of 111,61 58,772 as allowable under section 38(1)[vila) of the
Income Tax Act, 1861, whereas this prowision is nat in accordance with the Accounting Standard (A5) 5 - "Med Profil o Logs for the Peiod,
Prior Perigd Ibems and Changes in Accounting Policies” issued by the Inslilube of Chartered Accountants of India (ICAI). and the Incoms
Recognition, Asse Classfication and Pravisaoning [IRACP) prudential norms prescribed by the Reserve Bank of India [RBI) appicable to
Lrban Co-opearative Banks,

Caonsequently, the prolit for the year is understatad by 111,61,58, 772/ and the provision for Bad and Dewbtfil Debs s overstated by the ame
amount inthe Balance Sheetas 8l year-and,

2, Ron-compliancewith A3 22 -Accounting for Taxes on Income:
The Bank has not cormplied with the provisions of Accounling Standand (R3] 22 - “Acoounling for Taxes on Income” isswed by the Institute of
Charlered Accountants of india [BCAT), As per the compulation and undarying timing differences, there should have been a recognilion of
Deferred TaxAssed (DTA] amounting to 58, 716385 a5 0n 1151 March 2025,

Herasever, the Bank has oontinged to camy forward exiting Delermed Tax Liability (DTL) and further prowided for 2,35 52 441/- dunng the year, by
debiing the same 16 the Profil and Loss Atoourd, Consaquenily, the tobal DTL aeon 315t March 2025 stands a1 -5 80,789,913,

This accounling reatment has resulbed in a ned understabement of profd by (6.19,53 5411 and an overslatemeni of liabiliies by the same
amauni in the Balance Sheal as af 3158 Masch 2025..

We conduched our awdi of the financal statements in acoondance wilh he Standands cn Audiling (SAs) a5 issued by the Instiute of Charened
Accountants of India ("ICAIT). Owr respansibiiies under thase Standands ane further described in the Auditar's Respansibiliy Sor the Audit of the
Finanial Stalemants secticn of cur report. We are independent of the Bank in accoedance with the Gode of Ethics issued by the KGAI together with
the ethical requirements thal are relevant 1o owr audit of the financial slabemenls under the provisions of (e Banking Regutation Act, 1849 and the
Multi-State Cooparative Socehes Act, 2002 and the Rules made theneunder, ard we have fullifed our other ethical responsibilities in accordance
with these requirements and the Code of Elhics, W beSeve thal the audil evidance oblaned by usis sufficent and appeooriate bo peovidea basts for
ouroginion an the Enancial stalements.

infarmaticn Oherthan the Financial Saiements and Audior's Repart Therean

The Bank's Beard of Direclors is rasponsibls far he preparation of the ather information, The ciher infarmation compeises e mlormationincluded
in Board's Report bub doss nod includie the financial stabaments and our auditor's repar thanson.

(66" .
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Durgpinion on the financial stalements coes Hl oover thealher information andwe do not express any form of assurance conchesion thersan.

In conrwection wilk our audit ol the finanda statements, our respansibilizy is Lo read the alher infarmation and, in ding s, consider whalhar the
other information is materially inconsislent with the Brancial staements or our knowledge obbsined during the course of our aud or otheraise
appears o be matenally mastated. I based on the work we have performed, we conclude that there is a material misstatement of this olher
infarmation, we are requaed 1o repor Bhat tact, W have nothing bo repert onin this regard, Management is respongible for the financial slataments,

Responsibilities of Management and Those Charged with Governance for the Financial S1atements

The Bank's Board ol Dinectors i responsila for the preparation of these standalane financial sistemens fhat give a tnse and fair view of the
financial position. financial partarmance and cash flows of the Bank in accordance with the accounting principles gentraly accepted in india,
incliading the Accounting Standarnds ssued by ICAL, provisions of Banking Regulation Act, 1949 and the Ruless made thereunder, provisions of Mulli
Slate Cooperalive Socielics Acl, 2002 and Ihe Rules made thereunder and circulars and quidetines ssued by REI from Sme 1o lime, This
respansibity also ncludes maindenance of adequale accounting reconds for salequarding the asdets of (ha énlity and for prenvanting and dedecling
frauids aned glher ireculanties; selectnn and application of appropnate acoousnling policies, making udgments and esbmales thal are reascnable
and prudent; and design, mplementaltion and manlenance of adequabe inbernal Brancial controls, that were cpirating efleclively far enguring the
2nturacy and complelenass of the accounting recands, relevant bo the preparation and presentation of the financial statemenits thal give a trus and
Fair view and are free from matens] missiabemenl, whethes due o fraud or eroe

In prepanng the hnanoal statements. management is responsitde for assessing the Bank's abikly bo coninue &5 a Qoing concam, disdosng, a8
applicable, mattars related bo going concern and wsng the going cancern bass of actoundng unicss managemant aither inbends o bguidale the
enlity or ip cease aperalions, or has noreaislic altemative bl todo 50,

Thez board of direclors ane also responsibie forgverseeing the Bank's fnancial reporiing process.
Auditors” Responsibility for ihe Awdit of the Financial Statements

Durabjectves are o oblain reasonable assurance aboul whether the fancial stalements as a whale ane ree from material misslatement, whather
due Yo fraud or e, and bo issue an audilor's repor that includes our opinion. Reasonaible asswance is a high bevel of assurance bl is nol 3
guararles thal an aucd conduched in accordance wilh 305 will always delect a maters! misslatement when i axisls. Misstalements can anse from
fraud or enaor and are considared matenal if, indiidually or in the aggreqale. they could reascnabdy be axpecied o influsnce the poonoms
dectsaong of users takenon the basis of these financial slataments.

Az part of an eudilinaccordanca with SAz, we exarcise professionaljudgmens and maintain professional skepliciem throughoud he audil, We alse

v ldenlify and assess the risks of matenal misstalement of the financial slabements, whether dua to fraud or emror, design and perform audit
procecuies response io hose risks, and oblain audil evidence that 15 sulicien nd appropniabe b prowidie & basis Sor cur opinion, The rsk of
nol delecting a malerial misstalement resulting from fraud is hagher than for ane resulting from emor, as fraud may invoive collusion. forgery,
intenilignadomissions, misrepresenialions, or the ovemide ofinlemal control,

*  Dbtain anunderstanding of inbamal control relevand Lo the auditin ceder fo design audi procadures thal are approanate in ihe circumslances,
b ncd For Bhez purpose of exprossing an apinion o the efectiventess of the enlity's inbermal contral.

*  Evalusie the approprialeness of accounting poficles used and the reasonableness of accounting estmates and refaled dsclosures made by
1 gl

v Conclude on the appropriatensss of managemeant’s usa of the going concem bass ol accounling and, Based on thi audil evidence ohilained,
whiethira maberial uncertanty exists relabed b events or candilions [hal may cast significant doubl on tha enlity's ability to confirue as 3 goirg
conceim, [fwe conclude thal a matanial uncertainty exisis, we aré requined bo draw attention in our awditor's repodt 1o 1he relalied disclosures in
[k Arancial stalements o, if such disclasures ane inadequale, b modify our opinian. Our canclusions are based on the audil evidenoe
chtained up to the date of our auditor's report. However, futune events or condifions may cause the enity 1o céase to continue as a going
COMCRT,

+  Evaluate the overall presentalion, structung and contenl of the financal statemants, including the disclasures, and whether the financial
sigbemenis represent the undarlying iransactions and events in @ manner thal achieves far preseniaton,

[66"1 Annual Report a8
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e communicabe with those charged with gowemance regarding, among ather matlers, the planned scope and Sming of the awdil and signicant
adit indings, incuding any sigrafcan| deliceencies inimemal conlral (hal wa idenlify duning our audit

e also provide those charged with govemance with & stalement thal we have compliad with relevant ethical requirements regarding
INcependence, and 1o Communicate with them all refationships and ofher matiers that may reasonably be (houghl o baar on our independence,
and where appicable, related salequards,

Report on Other Legal and Regulatory Requirements

1. The Balance Sheef and the Prafiland Loss Account have been dravwn up in Fooms A aod Bmsmwﬂmmmmmmmm
RegulationAct, 1849 and Mult-State Cooperative Societes fed, 2002 and the Rulss made thereunder,

2. Ourobservations for details s required by rule 27 of the Mulli-State Cooperative Societes Rules, 2002 and the Banking Riegulation Azt 1949
i, LFAR, Past & Part B and Pan C. ang snnexand forming pan of this report

3. Further ko our comiments in the annexure refermed b abowe and except lor Bhe possible effacts of the malter described in the ‘Basis ol Qualiied
Opinion’ paragraph, as required by section 30.f the Banking Regulation Act 1949 and Section 73.of the Mulli-Stale Cooperativa Societies Act,
2002 read with nule 27 of lhe Multi-Stale Cooperative Societies Ryles, 2002, we repad thal:

a} Wa have saught and cbilained all the infarmalion and explanations which o the best of our knowledpe and beliel were necessary for the
purpasas of pur gudit and have found lobe salisfaciony;

b} Inour opinion proper books of acoourd a3 required by law have been kepd by (he bank 50 far a5 appears from our examination of those
beaks and propar relurns adequate fof the purposes of aur audil have baen received from the branches/ofloes:

) Thalrangactions of the Bank which came leour nofica hawe been wilhin the powers of the Bank;

d} TheBakance Sheed, the Prof and Loss Account and the Cash Flow Satement deall weeh by this report, agres wath thi bockes of account and
fhe reurns;

g The scoouniing standands acopted by the Bank are consislent with Bosi bud daen by accounting principles ganerally accegled in bndia 50
far a5 applicable 1o Banks.

I} Inouropimion and accoeding ba infarmation and explanations givan 1ous, we hava nol noticed sy malerial improprsty or ereguiaity in the
expendilurear in the realizalion cf money dueto the Bank.

gl Excepl for our ghservations in annexures referred (o in Para 2 above, we have nol come across any ransacticns which appear to be
contrary o the provisaans of the Maharashira Cooparative Societies Act, 1960, the nides or the bye-laws of the Bank,

h) Exceplforourobservations inannexures referred in Para 2 above, we have nol come across army msalerial or sigraficant bansactions which
appear o be conteary [0 the guidelngs issued by the Resens Bank ol India.

4, Wefuther report that, for the year under Audit. the Bark has been avarded “A” classificalion’

For Ratan Chandak 8 CoLLP
Chariered Accountanis

Niranjan B. Laddha

Pariner

Mesmbership No: 111758

FIRM: 1085964 WT01028
Place : Mashik

Dale : Jure 13, 2025

LDHM ; 25111 T56BMLAGRS205
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The Nasik Merchants’ Co-operative Bank Ltd., Nashik

{wiFe-wie fregre 9%} !

Namco Bank

_E'J Mult - State Scheduied Barit)

Balance Sheet as on 31" March 2025

(Ami. in T)
Particulars / #usi= Schedule/ As on As on
wffore 11-Mar-25 31-Mar-24
Capital and Liabilities / wrmarzra a 2o
Capital / T | 52.89.01,300 | 5148.36.700
Reserves | umita 1y fadi 2 370,34,72,256 | 391,50,31.429
Deposits [ 24t 3 2439.00,56,937 |2184.38.49.356
Borrowings / = = 4 0 0
Other Liabilities and Provisions [ & 29 3 7ol 5 116,22,02914 | 26.31.60,019
Profit/ == 5a i 41,80.98.960 37.04,67.782
Total / wgm 3020,27,32,367 [2710,73,45.286
Assets [ wTEEm
Cash and Balance with RBI /i3 3 fored dadm frgs 127,61,70,727 | 135,83,79.456
Balance with banks and Money at Call Short Notice 198,43,07,368 | 204,79,98,757
| v S g 3 i R
[nvestments | TJR7Ee g 1273.90,18,054 |1257,78,43,849
Advances | 4 ) 1322,24.06,047 |1039,60,64,917
Fixed Asscts / w=man S 10 2496,71.613 | 2521,72.832
Other Assels |/ T o 11 73,11,58,558 | 47.48.85475
Total wgm 3020,27,32,367 |2710,73,45,286
Contingent Liabilitics | ey #vii 12 294038013 | 287142732

As per our report of even date.

For M/s. Ratan Chandak & Co LLP
Chartered Accountants

FRN : 108696 W/ WI101028

Partner Sohanlal Bhandari
CA Niranjan R, Laddha Chairman
B Mo, 111756

UDIN: 25111 756BMLAGR92035 Vasant Gite

Director

Vishram [Dixit

Date - 13-06-2025 CEO

Place ;- Mashik

Subhash Mahar
Vice Chainman

Hemant Dhatrak
Diarecior

Faor and on behalf of the Board of Direcior of
The Masik Merchants Co-Op. Bank Lid., Nashik

Sapna Bagmar
Public Relation Director

Vijay Sane

Director

Gangadhar Targe
Chief Accountant
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The Nasik Merchants’ Co-operative Bank Ltd., Nashik

(Mulli - F12ce Scheduled Bank)

e (@, Namco Bank

Profit & Loss Account for the year ended 31" March 2025

(AL in ¥)
Particulars / 7= Schedule/ As on Az on
it 31-Mar-25 31-Mar-24

Income / 77
Interest Eamned | famem = 13 219.48.14.984 | 201,66.32.836
Other Income [/ 57 705 14 424197125 | 47,3948 875

Total | wegm 261.90,12.109 | 249.05.81.711
Expenditure and Provisions [ @ 3 madt
Interest Paid on Deposits and Overdraft | 1 5 |28,72,92.281 | 1141535424
1 7 wEEim ferm wm
Operating Expenses | v o 16 66.71.23.769 | 63.81,04.628
Provisions | I a 12,36,58,772 1700, 30,658

Total / wgm 2078074822 | 194.98.20.710
Net Profit - Before Tax [ wogd Fem v 24,09,37,287 54.07.61.001
Less - Income Tax/! smem | LI 90185886 | 12,91,50.464
Deferred Tax / & -ufacsrsa = 2,36,52.441 0
Net Profit Available for Appropriation 418098960 |  41.16,10.538
(Subject to AGM approval) / Femm s -
Statutory Reserve Fund / dafrs e fdt | 261357803 | 10.98.47.844
Unforeseen Losses Fund [/ smrsres B B 4,18,09.896 4.11,61.054
Education Fund | #afes Fifi - 41.80,990 41,16,105
Charity Fund |/ wizma st 41,80.990 41.16,105
| % Co-operative Rehabilitation Reconstruction & 41,380,990 41.16,105
Development Fund |/ mesn fasrs Fadi " b W e N T
Building Fund / A e 0 3,00,00,000
Ex-gratia | ETE 9 TR A 2,49 68,497 2,23 19004
Proposed Dividend (@ 15% [ awfas smam 15% 7.74.19.794 7.57.34.325
Invesiment Fluctuation Fund / 77 =s2zam fadt 1] 12,00, 00,000

Total | ogm 41,80,98,960 |  41,16.10,538

As per our repor of even date,

For ¥M/s. Ratan Chandak & Co LLP
Chartered Accountants

FRN : 108696 W/ W 101028

Pariner Sohanlal Bhandari
CA Niranjan R, Laddha Chairman
M No. 111756 Vasant Gi

] 4 - =t
UDIN: 25111 756BMLAGR9205 Titactir

For and on behalf of the Board of Director of
The Nasik Merchants Co-Ovp,. Bank Ltd., Nashik

Subhash MNahar
Viee Chairman

Hemant Dhatrak
Dirccior

Vishram Dixit
CEQ

Date :- 13-06-2025
Place :- Mashik
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Gangadhar Targe
Chief Accountant

Sapna Bagmar
Public Relation Director

Vijay 5ane
Director
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ATHHT 96

{Mull - State Scheduoied Bank]

T (@ Nameo Bank

Schedules Forming Part of Balance Sheet as on 31" March 2025

(66"
2024-2025

{Aml. in T)
Particulars | 7ot As on As on
Al-Mar-25 31-Mar-24
Schedule - 1 / wifme - ¢
Capital | wrrmEas
Authorised Share Capital | sfirss wwmmgas
2.00,00,000 Equity shares of Rs. 100/- each 200,00,00,000 | 200.00,00,000
| W] T oo WHM 200,800,000 WM
Total) wgm | 200,00,00,000 | 200,00,00,000
Issued, Subscribed & Paid up Capital | =57 wmamm
Equity shares of Rs. 100/- cach 52,89.01.300 31.48.36.700
WM TR B %o THIN
Total/ wgm 52,89,01,300 51,48.36,700
 Schedule - 2/ wifime - 2

Reserve & Surplus | e 3 7w fd
1. Statutory Reserve Fund | Smfs mima fd 200,78, 46,766 | 172,66,69,310
Opening Balance | wwifie frgs 172,66.69.310 | 163,55,55,188
Addition During the year | whwrite o 28,11,77.456 2.11,14,122
11, Dividend Equalisation Reserve, mmamm memim fd L 92,72,532
111 Reserve for BDD/ sfe i w9t Paf - 0 97.88,04,917
Opening Balance | wwfims fogs 0 07.28,34,572
Addition During the vear [ =i amg L] 59.70,345
IV.Reserve for BDD UJS - 36 | anfam gftm == Falt - 11,61,58,772 11,87,22,752
Opening Balance / wrifs g 11,87,22,752 15,8723, 763
Addition During the vear | whomfrer wm 11,61,58,772 11,87,22,752
Deduction during the year / T T3mz 11,8722, 752 15,87.23,763
V. Investment Fluctuation Fund | s weem S0,00,00,000 JE,00,00,000

Opening Balance / wwhs figs 38,00,00,000 0
Addition During the vear / =hnamfe &g 12,00,000,000 0
V1. Building Fund |/ v Frdt 34,21,75,601 3121, 75,601
Opening Balance / wifivs firgs 31,21,75.601 27,71,75,601
Addition During the year | shwa o 3,00,00,000 3,50,00,000
VIL Charity Fund | sizm fud Th.93 465 40.77,360
Opening Balance / wifis figm, 40,77,360 38,44,276
Addition During the year | adwda o 41,116,103 34,33,084
Deduction during the year/ shsrdia wmee 5,00,000 32,00,004)
VIIL. Members Welfare Fund | v weam faft 1,31,74,563 1,34,79,221
Opening Balance / wifirs frgs 1.34.79.22] 39,066,358
Addition During the year [T A 0 00,00 000
Deduction during the year | ahwrfs T3m: 3.04,658 487,137
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Schedules Forming Part of Balance Sheet as on 31" March 2025

(Ami i ¥)

(66" W
2024-2025

Particulars / wrfitm As on As on
3-Mar-25 3-Mar-24
IX. Contingent Provision Against Standard Assets | s fasiaie 4,75,00,000 4,00, 00,000
Opening Balance | wafs firzws 4,00,00.000 | 4.00,00.000
Addition During the year / mivird= ar T5,00,000 0
X. Investment Depreciation Fund | wraver wmzm fd 16,28,14.850 16,28,14.850
XL Reserve for Unforeseen Losses, smaia searmEim mop 12.47.28.710 8,35,67,656
Opening Balance | sifis fogs £.35.67.656 49236815
Dcdl.lﬂi_mj_T:Z_rqr_i_:!gg Ehf year | wurTE T 4,11.61.054 3.43,30,841
X11. Contingency Reserve Fund, st nfea tl 2,43,08,783 2,43,08,783
X111, Reserve for Restructured Accounts | o aremsh e fand 20,000,000 3.10,78.447
Opening Balance [ wifus frgs 3.10.78,447 0
Deduction During the year | sshadta aamre 2.90,78,447 0
XIV. Technological Upgradation Fund /afs Fnf 3.00,00,000 3,00,00,000
XV, BDDR 2024/ o $sm. 300y 32,50,10,746 1]
XVI. Reserve for Non p-erfurrﬁﬁg Investment | &0, 000 60,000
e rrphra it B
Total/ wgm 3']"{|,34~.?2.1_5§ 391,50,31,429
Schedule - 3/ ufifme - 3 ]
Deposits [ &
1. Demsand Deposits (Current Deposits) [/ e 3 253.41.01.390 | 2.41.50.01.246
i) From Banks | 9w 0 0 |
it) From Others | st 253.41,01.390 | 2.41,50.01,246
Il. Saving Deposits | 7=r & 5654436092 | 5258836369
I1. Term Deposits [/ 2R 360 1620,15,19.455 ] 1417.00.11,741
i} From Banks | sy ] 0
ii) From Others | serws 1620,15.19.455 | 1417.00.11,741
. Total | 2439.00,56,937 | 2184,38.49.356
Schedule - 4/ oftfme - ¥
Borrowings | w&Eh & 0 1]
Total 1] 1]
Schedule - 5 | affme -«
Other Liabilities and Provisions s 2vf 5 wopf
A = Other Liabilities / ¥ 23
Audit Fees Pavable | »ffez fis 20 33,52.930 22.18.950
_DD Payable / = A — 11,774,272 __17,20,808
Pay orders | 3 . 58148273 6.72.74.305
Dividend Payable / amam 1,77.24.075 1,.98.69,353
Interest Payable [ == &g 1.66.37 896 2.08,25,248
13
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ATHST A6 Namco Bank
(i -wie Tregen ¥ ,h'_’,,f {Multi » State Scheduied Bankj
Schedules Forming Part of Balance Sheet as on 31" March 2«[]'15:M i
mit. in
Particulars / e As on Ason
31-Mar-25 31-Mar-24
Outstanding Liabilities [ 3 & 7254874 30.93.985
Overdue Interest Reserve | weaml =3 R 11.57,12.935 7,16,36,825
Processing Fee Payable / & mafim & 2,711,225 2,76,225
Provision for Impaired Assets / Jmat fai 7o 27.80,000 27,580,000
Security Deposits (Tender & Vendor) | won 2a (Ffam snta faem) 20,220,115 17,64.497
Shrirampur Peoples Staff Payable | sweq froen @5 faw ¥ af 24,219 24219
Subsidiary Payvable / #3 =&y 54,19,098 5419008
Sundry Creditors | 28 wm 61,89,201 47,99,78%
TDS Pavable | A% ., = smm 1,34,82,125 1,03,24,293
GST Payable / <o 1 -1.76,749 19.42,76]
Real Time Gross Settelment [ srrivn 2001810 5.25.387
See under Rev Repo CCIL Deliverable | 1 firams 99892445 0
NMC POS/UPI | o i/ i s )] 2725403
Income Tax Payable [ &1 smrer 9,60,00,000 1,17,14,353
Deferred Tax Liability / fewd Jom & 5.60,79.913 3.24.27472
Professional Fees Pavable | =waafes it & 7.20.000 17,97.050
_B. Provision and Others / 77 3 w .
NPA Provision/ 3 sath ame 65,92 94 237 ]
Total/ wvm 116,22.02.914 2 n1s
| Schedule - 5 a) witfme = 4 #
Profit / ==
Previous Years Profit brought forward 22-23 | softe sk figs 7w 3333 0 15.88.57.244
Met Profit for the Year / =1 v 7w 41,80,98.960 41.16,10,538
Total/ wgm 41,80,98.960 57.04,67,782
Schedule - 6 / wfifve - g
Cash and Balance with RBI1 / 7 1 e S s
1. Cash in Hand & at ATM | 9 frge snfon wmm mitm g 3537.69.678 |  43.23.59.673
11. Balange with RBI {In Current Account) |/ frered 45 Frg 9224.01.049 92,640,19,783
Total/ wgm |  127,61,70,727 | 135.83,79.456
Schedule - 7/ wfifire - »
Balance with Banks and Money at call and short notice
Balance with banks / s dwmdm figs
a) In Current Accounts |/ W amh 35.83,29.712 13,93,25.303
b} In other Deposit Accounts | ¥ dwendia 35 162,59.77,656 | 190,86,73.454
Total/ wgm 198,43.07.368 | 204,79,98,757

Schedule - 8/ wifme - ¢

Investments | e

[6 ﬁﬂl Annual Report
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The Nasik Merchants’ Co-operative Bank Ltd., Nashik

AFDI dH

(ufie-iz fregey ) -,Hm_*!

Namco Bank

Muhi - 3aste Gehedssled Bank)

Schedules Forming Part of Balance Sheet as on 31" March 2025

(Ami i )
Particulars [ 7o A% om As on
il-Mar-25 31-Mar-24

i} In Central & State Govt Security at Book Value D089 T35 248 | 90 76,53 038
&7 HUEH @ TG SRR SEE TE ge e

Face Value :/ =5 770 93949, 10000 |  S55.07.80,000
Market Value : | srom grs 9806126808 | 989 3453 450
i} Other approved Security [/ $1 59 746 ) i
iii) Shares Co-op Banks [ wewsit sears wm _ LES.000 1.85,000
iv) Bonds of PSU / i wfres 110,00,00,000 | 135.00,00,000
Face Value ; / = 5= 110.00,00,000 | 1350000000

Market Value : / =mm 57

| 10.48.54,350

134,635,42.830

Others : [ v m=rm ¥m 76

a) NCD's [Co e &fNHF'C:I at Book Value 59,99 64,5350 45 00,000,000
fedan (Frnz wTEH ) Rl e
Face Valee : |/ = 570 640,00,00,000 45,00,00,000
Market Value ; [ 990 7= 60,17,31.150 | 44,94,50,100
b) Gold Mohar / =i wTER 811 811
Treps Lending / Zoxdie v 0.98,92 445 0
Standing Deposit Facility / #ém fsfize ginn 133.00,00,000 | 87,00,00,000
Total/ wpn | 1273,90,18,054 | 1257,78,43,849
Schedule - 9 [ offfme - g
Advances | &
A. i) Bills purchased and discounted | Fes awh safn mawm ] 0
ii) Cash credits, overdrafis and loans repavable on demand 304,53,80,532 | 2458254015
Feedr | pieEE | YR
iii) Term loans | & &2 I017,70,25.515 | 793,78,10,902
Total/ wpm | 1322,24,06,047 | 1039,60,64,917
B. 1) Secured by Tangible Assets / grism =4 1277,08.31,787 | 1001,65,01,776
i} Unsecured | fammm w4 45,15,74.260 37.95.63,141
Total/ wgo | 1322,24,06,047 | 1039,60,64,917
C. 1) Priority Sector / T &= 7184494 580 [ 613,90,01,433
ii) Others | o1 603,79,11,167 | 423,706,482
Total/ wam | 1322,24,06,047 | 1039,60,64,917
Schedule - 10/ wfifme - 90
Fixed Assets | fen memm
I. Premises/ 7R 3 fam 6,90.25,940 7.04,52.304
Al cost as on 315t March of the preceding vear 7.04.52.304 4.01.24.361
| wrire waren 3% A AR
Additions during the vear | shaefm 61,14.967 3,79,80,132
Deductions during the year / aWwres Fam:2 2,141,500 V)
Depreciation o date | w&m 73,29 831 76,52,189

66"
2024-2025
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The Nasik Merchants’ Co-operative Bank Ltd., Nashik

Mﬁﬁ @ Namco Bank

[Midti - Stute Sehaduled Bank|

Schedules Forming Part of Balance Sheet as on 31" March 2025

{Amit. in ¥)
Particulars / masim As on As on
31-Mar-25 3-Mar-24
I1. Other Fixed Assets (including Furniture & Fixture) 18,06.45,673 18.17,20,527
Jem o o (R o Fea )
At cost as on 31st March of the preceding year 18,17,20,527 19.50,91,934
| arfr watem 3% s B
Additions durinh- the vear / whrrd amg 3.98,38,656 2,71,11,503
Deductions during the vear | s s 2.89.225 12.17.393
Depreciation 1o date [ w=m 406,24, 283 302653518
Total/ wFm 24.96,71,613 25,21,72.832
Schedule - 11/ =fifme - 19 |
Dhiher Assets /| 391 o
I. Branch Adjustment Ac, 7w HomEram @y 11.66,410 11,66,410
| 1L Interest Accrued/ o =
[ Interest Receivable on Investments | femephris i = 28.83.91,996 |  30,35,86.006
Interest Receivable on NPA Loans ace | v=dn satai= 19 =8 11,57,12,935 706,536,825
PA Interest Receivable Tt watai= 0 = 2,51, 71,691 2 07.07.300
IV, Stationery and Stamps, =7 sim =
Stock of Stamps [ Fegs = 16.01,269 3.90,717
Stock of Stationery [/ e =t 27.13,487 33.13,345
V. Non Banking Assets acquired in satisfaction of claims 3,13.32,000 3,13.32,000
J Fam =% e
VI Others) 3w
GST Input / GST TDS / GST Paid under reverse charge 68.23.429 24,50.756
| ey [ e S v e e
DEAF Claim Receivable from RBI | Fealis teyiwm sivg wasnaa e 20 32.69,538 9,322,048
[ Dcposit - Premiscs | vrei em &4 11274403 95,456,403
Deposits - MSEDCL & Telephone | soiaamiedia /@iaa 24 @ Zeren 4,584,007 471,668
| WNPCI (IMPS) Collateral Deposite | wnéism / srudes /&= 26 1 5,00.000 15,000,000
Prepaid Expenses [ s s @9 89,90,245 45,37,529
Security Guarantee Fee | witm 7a1 %t 74,00,000 34,00,000
Srall Festival Advance | 096 Sizas w2 62.87.350 a5, 13, 100
Sundry Deblors | s a9 £8.16.262 60,589,206
NPA Ale Charges Receivable | wd ws 3w 24.06,588 10,54.219
[ NMC ATM POS TMPS Settlement Account -33,20,542 46,971,305
| R, v, G, s e
Branch Renovation Progressive Work [ amn sifrwm s s 1428910 0
Proxy Account (Charges) Receivable / o smemi i ardi 6,19,998 5,715,729
Advance Tax, TDS and TCS./ soma sweren ameet 10,91.96,047 0
Sec.Deliverable Under Reverse Repo CCIL |/ T 0 9.98,02 445 0
Total/ wgm | 73,11.58,558 |  47,48,85,474

6 ﬁth Annual Report
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The Nasik Mernhﬂnts’ Co-operative Bank Ltd., Nashik

i @

Nameo Bank

(Multi - State Scheduied Bank)

Schedules Forming Part of Balance Sheet as on 317 March 2025

(Amt, in %)
Particulars |/ Aa9i= As on As on
3-Mar-25 31-Mar-24
Schedule - 12/ i - 43
Contingent Liabilities | s =i
Bank Guarantees / 9% #ied 10,83,17.754 | 9.54.91.435
| DEAF Parking Accounts | @it am (Pt 18.26,96,904 | 18,95.54.421
Contingency Provision {Legal case) | smrfEm wop (wmfm =rm) 30,23.355 2096876
"i.'l:l-I:\il.r ' 2940, 3~E 013 28.71,42,732

Schedules Forming Part of Profit & Loss Year ending 31" March 2025

Schedule - 13/ offme - 33
Intercst Earped | o =

1) Interest on Advances/Bills) watair wma | fm

Ll:r.nrls__nn-d Advances | wEtaiE = 065, 94 (08,954 B6.61,22.429
NPA Write O (W/off prior to 2019) Brifen s waieia @ 14.96,494 35,78,332

11) Income on Investment, TAavEREiE 7=
Government Securities, T-bill |/ s w3

97.57.75.120

B4,32.32.437

66

2024-2025

Bank FDR and Call Monev / d= gea 2 g = o [ 4,086,158, 399 16,1637 893
Reverse Repo/SDF | fracd T i 61,57,756 54.95.714
On_Security Bond / faegid aive [ 13.22.41.988
on Treps Lending / # mdtm s 1289473 30.00.229
HDOther Interest (CCIL), 37 =ara (@ @ @ w3) 68, 788 70,263
Interest on IncomeTax Refund | svk srmemie s 1] 12,353,550
Total/ vgm |  219.48,14.984 | 201,66,32.836
Schedule - 14/ whfme - 12 B
Other Income | 377 7799
1) Commision, Exchange and Brokerage/ @i, wer anim EhFR
Commission and Exchange | s snfm rasrda 6,40.819 6.69.014
Commission on P.M, Yojana / wurssh fam WA R 23,283 29916
Commission on RTGS and NEFT / sreffivs 3 wyiosd o wiE 16,103,711 18, 10,284
Commission on Stamp |/ ¥ 9ia Fiom 41.223 25,387
Commission from Insurance Business | fon swmem i 59.70.897 T4.66.969
I1) Profit on sale of Investment/ s i@ frpidm awm
Profit on Sale of Securitics & Non SLR | wret 7 9 aivg faskiia 6 104,49 811 6,50, 750
[1§] Pr;m on sale of assets/ mwmm et 2.40,703 1,13.919
V1) Dividend on Co-op. Banks Share/ wgaw & wm wmarm 1 2,500 12,500
V1) Miscellaneous Income/ fafa wom
Custody Charge Received | #wd i 23.54 447 0
Discount on Maturity of Investment /e qedtsif frareeh weem 0 90,000
Annual Report 17
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Schedules Forming Part of Profit & Loss Year ending 31" March 2025

66“' Annual Report
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(Ami in T)
Particulars | muvim As on As on
J1-Mar-25 31-Mar-24
Principle Recovered Write oflf NPA Account 2020 & 2]-22 18.50,03,389 39.600,05.216
| Frdfiga wamim T
“ATM Charges Received / v arim 1,10,83,886 1,15.39,466
Bank Guarantee Fecs [ d% d& & 1692485 16.74,216
Incidental Charges [ wrafe e (3w ariu) 1,62.68.357 21675472
Loan Processing & Renewal Charges [/ smfim & w4 gefieses @ 1,49,00,677 1,50,42,342
Locker Rent Received [ wisst wig 91,16,793 50,99 930
Other Income [ ¥ 375 22,62,492 16,34.177
POS/IMPS UPI Fee Reccived | hamm, smwins | ghism & 18.89.477 11.87,197
Stationery Charges Received [ w2mah wria 25.08.668 24 40,026
Auction Advertisement Charzes Received | e wiem 37m 12,74,619 1,61.594
Cutomer Loan Valuation & Advocate Fee Received 46,66.210 0
| IR A EEr Wk )
l["ush Handling Charges Received | #n #2fin a=m 16,55.315 0
E'JBIL.-'CERSJM Charges Received | fedim | moand =rdm 27.26.164 i)
Provision Reversal / #mg 3o 14.78.01,199 L]
Total/ wgm 42.41.97,125 47,39.48.875
Schedule - 15/ wfifm - 74
Interest Emendi&d T e
| L Interest on Deposits |/ i BoE = 1167640256 959942 873
| 11, Interest on Govi, Security J mrerd s fom = 11,74,99,606 |8,15.65,430
11 Interest on Borrowing [ st = 21.52.419 27,121
Total/ wm | 128.72.92,281 | 114,15.35.424
Schedule - 16/ witfme - g
Operating Expenses | wraemodra (o) wd
1, Salary & Allowances for employees | #=% om @ 3@ 36,3592 145 35,27.02 987
11. Rent, Taxes and lighting / Wiz, % 3 amzdin 4,79.04,217 4,20 60,651
111, Printing and Stationary | w9m 3 wa=i 87.32.610 8543719
IV, Advertisement and Publicity | sfem = sl 84.61.114 _ 86,17.310
V. Depreciation on banks Property | Seraia sam 4.79.54.116|  4.69,17,706
VI, Director Meeting Allowance and Traning expenses [Haiers Tz W 8 o 45,20,555 3R3,07455
VI, Audit Fee / wffiz @ 1.08,16,000 70,13.229
VIII Law Charges / s ag 77 28.11,825 38,76.061
_IX. Postage and Telephone | W @ #=en 82.85,176 78,44, 987
X. Repairs and Maintenance [ 2wt 3 2o 2.67,68,037 1,87,07.604
XI. DICGC and Other Insurance | Ssmastam = gat fam 2. B6,08.983 249,75 808
XI1, Other Expenditure [ w1 &=
Professional Fess | srmmias aam 176 1.43.51.275 1.59.28.116
GST ITC Reversal (GST write off) | e 1.28.21.928 [27. 36967
Vehicle Expenses | awd &4 (379261 TE5.507T
Commission Faid | Teee wee [.3T.R8Y el R I
Depreciation on Shifting of Investment [RrE{R a0 i 13.74,800
18
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Schedules Forming Part of Profit & Loss Year ending 31" March 2025
(Amil. in T)
Particulars / 7asi@ As on As on
J1-Mar-25 31-Mar-24
Amortization on Investment / ﬂﬂ'ulﬂlﬁﬁrﬁﬁ HRIERETH 1,29.27,940 1,30.22,215
Network Lrsagc C h1r:[_:n:': | e, avw aram 42,51,073 38.23.376
Travelling Expenses [ wars wd 35,52, 774 29.31,072
Institutional Membership Fees [ wa men s 6 3.19.900 293,150
Other Expenses [ v 80,68,832 £9.44.851
ATM Charges Paid / v.9.mm. srim 43.68,142 18,37.678
Fixed Assets Discardage | = s fifam 19,865 5.64,305
Diesel Charges [ dgm w= (3t 7 39.02.040 36,29.998
Cleaning Charges / e ] 28,112,184 2849226
Penalty [ 22 1 500,000 48.30,000
Service Charges Paid | 5o &0 & 4707310 |88 38 846
Valuation fees Paid | g7 77= &3 30,22,710 27,589,507
_Election Expences | frazys od 0 1,24.27.425
POS, IMPS,UPI Fee Paid [ 9f3, v v dom, 1,15,69434 0
CIBIL and CERSAI Charges paid / =iy = i ymransmm ard = 19,65,958 0
Security Charges Paid/ fesgih arts 2 1,31,75.376 0
Premium Paid on Matured Investment | srehrade s 36,01,100 {
Total/ =g 66,71,23,769 63.81.04,628
Schedule -16 a [ ofifme - =
Provisions | &
Special Bad Debts Reserve U/S 36 | 11,61,58,772 11,87,22,752
oA 35 W faem g 3 e e A
Written of NPA Loan Account | Fefam srtes & @ 0 21,44,17.403
[ Provision tor Standard Asscl | a1 &I 7078 75,00 000 y
Special Bad Debts Reserve U/S 36 Reverse | 0] -1587.23.763
TeE 5 W faem g @ wedn o e
Provision for Impaimment of Asscts Reverse [ i sramsaia #7g 0 -42 35,734
Total/ wgm | 12,36,58,772 |  17,01,50,658
As per our report of even date. For and on behalf of the Board of Dirccior of
For Mis. Ratan Chandak & Co LLP The Nasik Merchants Co-Chp, Bank Ltd., Nashik
Chartered Accountants
FEM @ 108696W W I01028
Partiner Sohanlal Bhandari Subhash MNahar Sapna Bagmar
CA Niranjan R. Laddha Chairman Viee Chairman Public Relation Director
M KMo 111756 . :
UDIN: 25111756BMLAGRO20S Y oant Gite etk ALY S
Vishram Dixit Gangadhar Targe
CED Chief Accoumant
Date :- 13-06-2025
Place :- Nashik
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NOTES TO THE FINANCIAL STATEMENTS

. Owerview:

The Masik Merchant's Co-operative Bank Ltd. was incorporated in 1959 and commenced the Banking
business in the year 1994, The Bank provides wide range of Banking & Financial Services through BO
Branches and Head Offfice.

. Summary of Significant Accounting Policies.
1} Basisof preparation of financial statements

The fimancial statements of the Bank have been prepared and presented under the historical cost
convention with going concern assumption, on the accrual basis of. The Bank has prepared these
financial statements to comply with generally accepted accounting principles in India, applicable
statutory provisions under the Banking Regulation Act, 1949, circulars and guidelines prescribed by
Reserve Bank of India (RBI) from time to time, the Accounting Standards [AS) issued by Institute of
Chartered Accountants of India {ICAI} to the extent applicable and current practices prevalent in the Co-
operative Banking Sectorin India.

2) Useofestimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires Bank to make estimates and assumptions that affects the reported amounts of assets and
liabilities, revenues and expenses and disclosures of contingent liabilities at the date of the financial
statements. Actual results could differ from those estimates. The Management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable. Any revisions
tothe accounting estimates are recognized prospectively,

3) Events occurring after balance sheet date (AS-4):

Mo significant event which would affect the financial position as on 31.03.2025 to a material extent has
taken place after the Balance Sheet date till the signing of the report.

4) Prior period items (A5-5):

As per our audit, there are no items of material significance in the prior period account reguiring
disclosure.

5] Revenue Recognition: (AS-9)
Income & Expenditure are accounted on an acerual basis except as below: -

i, Interest on Advances classified as Sub-standard, Doubtful or Loss Assets is recognized on realization, as
per Income Recognition norms of RBI. Upon classification of a borrawer account as Non-Performing
Asset, unrealized interest till date is accounted in Overdue Interest Reserve

ii. Interest on Fixed Income Securities is recognized on accrual basis in case itis serviced regularly. Discount
on T-Bills and other discounted instrument is recognized on straight line basis over the period to maturity.
Trading profits/losses on securities are recognized on a trade-date basis.

iii. Commission, exchange and brokerage are recognized as income on a receipt basis.
iv. Dividend Income & Locker Rentis recognized asincome on a receipt basis.

v Recovery of written of debts/advances is recognized as income on a receipt basis.
6) PropertyPlant & Equipment (A5-10)

i. Property, Plant and Equipment ("FPE") are carried at cost of acquisition less accumulated depreciation
and its written down value is stated. Cost includes inward freight, duties & taxes (other than those of
which eredit is available) and incidental expenses related to the acquisition, construction and installation
of the fixed assets.

ii. Depreciation is calculated on Written Down Value (WDV) basis on all fixed assets except computars &
peripherals which is calculated on Straight Line Method (5LM) basis.

iii, Ratesof Depreciation are asunder:

[6 ﬁﬂl Annual Report 20
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Sr.Mo. | Fixed Assets Method of Depreciation De;recfaﬂnn rati
1 Buildings/Premises Wov 10%
2 Furniture & Fixtures WDy 10%
3 Plant & Machinery WD 15%
4 Office Equipment W 15%
5 Electrical Fittings WD 15%
B Library WD 109
7 Vehicle WD 15%
B Computers Hardware, Software and peripherals SLM 33.33%
a Dther dead stock Wov 10%

7} Investments: [AS-13)

i. Categorisationof Investment
In accordance with guidelines issued by RBI, for the purpose of valuation the Bank categorise its
investment portfoliointo the following categories:

a) Heldto Maturity (HTh)

b] Awvailable for sale (AFS)

£]  Held for Trading (HFT)

ii. Classification of Investment

T-nrtl:'ie purpese of disclosure in the Balance Sheet, investrnents have been classified under five groups as
required under RBI Circulars - Government Securities, Other approved Securities, Shares, Bonds of PSUs
and Others, for the purpose of disclosure in the Balance Sheet.

iii. Valuation of Investments

a.  Investments under Held to Maturity category have been valued at acquisition cost. Premium, if any, on
such imvestments is amortized over the residual life of the particular investment,

b.  Investments under "Held for Trading” and "Available for Sale” categories have been marked to market on
the basis of guidelines issued by RBI. Net depreciation, if any, under each classification has been provided
for. Net appreciation, if any, has beenignored,

Valuation of securities

¢ Market value of Bovernment securities (excluding treasury bills) is determined on the basis of valuation
declared by FBIL jointly with FIMMDA for valuation at the year-end. In case of unquoted government
securities market price or fairvalue is determined as per the rates published by FIMMDA.

*  Units of Mutual Funds are valued at the lower cost or Net Asset Value provided by the respective Mutual
Funds,
iv. Broken period interest in debt instruments is treated as a revenue item. Brokerage, commission, etc.
pertaiming toinvestments paid at the Gme of acquisition is charged to revenue
8} Advances
i. Advances are classified into Standard, Sub-Standard, doubtful and loss assets in accordance with the
guidelines issued by the RBI from time to time,
ii. Provision on advances categorized under Sub-standard, doubtful and loss assets is in accordance with
the guidelines issued by the RBI. In addition, a general provision is made on all the standard assets as per
RBI guidelines,
iii. The unrealized interest in respect of all non-Performing advances is shown separately under the
"DOverdue interest reserve” as per the directives issued by the RBI.
. Unrealized expenses in respect of all advances are debited to profit and loss accounts directly and said
amount is recovered at the time of final settlement of dues from borrower. The said amount is treated as
income as and when received from borrower.

66" B 2
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9) Foreign Exchange Transactions
There are no Foreign Exchange Transactions taken place during the year.
10) Employee Benefits (A5 15)

Employee benefit expenses include salary, wages, performance incentives, compensated absences,
medical benefits and other perquisites. It also includes post-employment benefits such as provident
fund, superannuation fund, gratuity, pensioner’s benefits stc.

i. Cwrrent and Short-term employee benefit obligations are estimated and provided for in the statement of
profitand loss.

ii. Past-employment benefits and other long term emploves benefits
- Defined contribution plans

Bank’s contribution to provident fund, superannuation fund, employee state insurance, and other funds are
determined under the relevant schemes and/or statute and charged to the statement of profit and loss in
the period of incurrence when the services are rendered by the employees and contributions are due.

- Defined benefit plons ond compensated absences

Expanditure on compensated absences and termination benefits {including expenditure on gratuity,
valuntary retirement scheme, etc.] is recognised in the statement of profit and loss based on the
premiums paid to LIC under the Group Gratuity Scheme and Leave Encashment Scheme, which provides
far the companys obligation towards its employees.

a. Gratuity

Retirement benefit in the form of Gratuity is a defined Benefit plan. The Bank pays gratuity to emplovees
wha retire or resign after a minimum period of five years of continuous service. The Bank has Gratuity
Fund for its employees under the Group Gratuity cum Life Assurance Scheme managed by Life Insurance
Corporation of India.

b. Leave encashment

In respect of leave encashment liability, the Bank has obtained Insurance Policy from Life Insurance
Corporation of India for encashment of absences to employees,

iil. TheEx-Gratia tostaff is provided on an accrual basis as per the service rules of the bank.

11) Segment Reporting (AS-17):

i. TheBank's operating businesses are organized and managed as a whale.

ii. Only the treasury segment represents a different business unit considering the nature of the services
provided by that segment.

iii. Income and expenses in relation to the segment are categorized based on the items that are individually
identifiable to the segments.

iv. Depasits, Interest paid / payable on deposits, Borrowings, and interest paid / payable on borrowings are
allocated in the ratio of average investments to average advances in the segment Treasury and other
banking operations respectively.

v. Unallocated provisions & contingencies include provisions which are not allocated to any business
segment.

12} Related Party Disclosure; [A5-18]

Related parties for a bank are its parent subsidiary (i.e.), associates/joint ventures, Koy Management
Personnel (KMP] and relatives of Key Managerial persons (KMP). They are the whole-time directars for an
Indian bank and the chief executive officer for a foreign bank having branches in India. Relatives of KMP
would be on the lines indicated in Section 455 of the RBI Act, 1934, Banks need to report related party
relationships and transactions between a reporting enterprise and its related parties.

13) Lease Payments (A5-19)

Lease payments for assets taken on operating lease are recognized in the Profit and Loss Account over the
lease term in accordance with AS-13-Leases, issued by ICAL The bank has cancellable operating leases
and the disclosure under A%-19-Leases are as follows:

[66“1 Annual Report 29
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Particulars 31-03-2025
Future Minimum lease rental payable at the end of the year: -
«  Motlaterthanone year 292.15
*  Later than oneyear and not later than five years 1012.87
s Laterthan fiveyvears =
Total of minimum lease payments rEtnEli:e-d inthe profit and loss account for the year 216.02

14) Earnings per share {A5-20):

i. Earnings per share are calculated by dividing the net profit for the period after tax attributable equity
shareholders [before appropriation) by the number of equities shares outstanding during the period,

ii. Theweighted average number of shares outstanding during the period is calculated by calculating, taking
the average of shares outstanding on the first day of the financial year and the last day of the financial
year.

15) Accounting for Taxes onincome (AS-22):

i. Currenttas

Provision for income tax is recognised under the taxes payable method based on the estimated tax
liability computed after taking credit for allowances and exemptions in accordance with the Indian
Incormee Tax Act, 1961,

ii. Deferredtax

Deferred tax expense or credit and the related liabilities or assets are recognised for future tax
conseguences attributable to the differences between accounting profits and taxable income.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be
available against which they can be used. These assets are reviewed for the appropriateness of their
carrying value at each balance sheet date. Deferred tax assets and liabilities are measured using the tax
rates that have been enacted or substantially enacted on the Balance Sheet date,

16) Impairment of assets: (A5-28)

i. The carrying amounts of assets are reviewed at each balance sheet date if there is any indication aof
impairment based on internal/external factors. An impairment loss is recognized wherever the carrying
amaunt af an asset excesds its recoverable amount. The recowerable amount is the greater of the assets
net selling price and value in use. In assessing value in use, the estimated future cash flows are discounted
to their present value at the weighted average cost of capital,

ii. Afterimpairment, depreciation is provided on the revised carrying amount of the asset over its remaining
useful life,

iii. A previously recognised impairment loss is increased or reversed depending on changes in
circumstances. However, the carrying value after reversal is not increased beyond the carrying value that
would have prevailed by charging usual depreciation if there was no impairment.

17) Accounting for Provisions, Contingent Liabilities and Contingent Assets (A5 29)
A provision is recognized when there is a present cbligation as a result of a past event and it is probable
that am outflow of resources will be reguired to settle the obligation, in respect of which a reliable
astimate can be made. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates,

When there is a possible obligation in respect of which the likelihood of outflow of resources is remote,
no provision or disclosure is made,

Contingent liabilities are recognised only when there Is a possible obligation arising from past events, due
to occurrence or nen-occurrence of one or mare uncertain future events, not wholly within the control of
the Company, or where any present obligation cannot be measured in terms of future outflow of
resources, orwhere a reliable estimate of the obligation cannat be made. Obligations are assessed on an
ongaing basis and only those having alargely probable outflow of resources are provided for.

Contingent assets are not disclosed in the financial statements unless an inflow of economic benefits is

probable.
66" :
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Disclosure in Financial Statement - Notes to Accounts
1. Regulatory Capital

Composition of Regulatory Capital

[ ¥ i lwkhs )

Sr Mol

Particulars

31.03.2025

31.03.2024

Paid wp shore copital ond reserves

3348417

20,651,773

i)
i}

Crher Tier 1 capital

3031.68

3.551.59

EH

Tier 1 capital {3 + ii)

I6.515.86

32,003,532

iv)

Tier 2 capital

5.926.75

F260.03

vl

Tatal eapital {Tier | +Twer 2)

4244261

37.263.95

1.|i|

Total Risk Weighted Asseis (RWAs)

[.359.381.14

1. 16850454

viil

CET | Ratio (CET | a5 a percentage of RWAs) Paid-up share capital
amnd reservies as perecntage of RWas

24.03%

I2.81%

Vi

Tier | Ratio {Teer | cagatal as a percentage of BWAs)

26,20

2T.39%

1%}

Tier 2 Ratio ( Teer 2 capital 25 2 percentage of RWAs)

4.25%

4,50

x)

Capital to Risk Weighted Asscts Rotio (CRAR) (Towd Capial as 2
percentage of RWAs)

45

31.89%

%11

Leverage Ratia

%11}

Percentage of the sharchalding of

al Government of [ndia

[+3] Staie Govemment {spocify name]
& Sponsor Bank

i

Amound of paid-up equity capital raised during the year

251.74

191.50

Xivl

Amumi of non-cquity Tier 1| capital raised duning the vear, of which:
Ciive list as per instrameni type (perpenizl pon-cumitlative preference
shares. perpetual debt instruments, etc.). Commercial banks
{excluwding RRBs) shall also specify if the instruments are Basel 11 or
Bazel 111 compliant.

xv]

Amount of Tier 2 capital raised during the year, of which:

Crive list as per instrument 1ype (perpetual non-cumalative preference
shares, perpeival debt instruments, g12.), Commencial banks
{excluding RRBs) shall also specify if the instruments are Basel I or
Bazel 11 compliant,

66"
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d) Frawd accounts :

[ 4 in lakls )
| Particubars 31.03.2025 31.03.2024
Hurmiber of frauds reporied 2 ]
Amgunt involved in fraud 44,60 10,07
Amdunt of provigion made Tor such frauds #2385 10,07
Armaient of Unamordised provision debited from ‘other resenes’ a5 a8 the end of the year

0.00 10.07_

5. Exposures
A. Exposure to Real Estate Sector (% in lakhs )

Category 31.03.2025 31.03.2024

1) Direct exposure

a) Residential Mortgzages-

Lending fully secured by mortgages on
residential property that is or will be occupied
by the borrower or that is rented. Individual
housing loans cligible for inclusion in priority
sector advances shall be shown separately.
Exposure would alse include non-fund based
(NFB) limits.

b} Commercial Real Estate-

Lending secured by mongages on commercial
real estate (office buildings, retail space,
multipumpose commercial premises, multifamily
residential buildings, multi tenanted
commercial premises, industrial or warchouse
spaece, hotels, land acquisition, development
and construction, etc.). Exposure would also
inclhude non-fund based (NFB) limits;

_-:) Investments in Maort

Backed Sccuritics (MBS) and other securitized
CXPOSUTES=

|. Residential 16213.46 11925.01
il. Commercial Real Estate 384529 379273

if) Indirect Exposure - -

Fund based and non-fund-based exposures on
Mational Housing Bank and Housing Finance

Companies.
Total Exposure to Real Estate Sector 20058.75 15717.74

(66" T 31
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[ T inlakhs )
B) Unsecured advances 31.03.2025 31.03.2024
Particulars
Total unsecured advances of the bank 4515.74 3795.63
Out of the above, amount of advances for which
intangible securities such as charge over the 0.00 0.00
rights, licenses, authority, ete. have been taken
Estimated value of such intangible securities 4515.74 3795.63
6. Concentration of Deposits, Advances exposures and NPAs
a) Concentration of Deposits (T in lakhs |
Particulars 31032025 J1.03.2024
Total deposits of the twenty largest depositors 23.094.70 11.,928.61]
Percentage of deposits of twenty largest depositors 1o total
deposits of the bank 9.47% 5.46%
b) Concentration of Advances
{ ¥ in lakhs )
Particulars J1.03.2025 31.03.2024
Total advances to the twenty largest borrowers 25157.28 | 7887 83
Percentage of advances to twenty largest borrowers to total
advances of the bank 19.03% 17.21%
C) Concentration of Exposures
{2 i lakhs 1
Particulars 31.03.2025 31.03.2024
Total exposure 1o the twenty largest borrowers/customers 249564,06 [EIEEET
Percentage of exposures to the twenty largest borrowers/
customers to the total exposure of the bank on borrowers/
Customers 22.36% 18.37%
d) Concentration of NPAs
( ¥ in lakhs )
Particulars 31.03.2025 31.03,2024
Total Exposure to the top twenty NPA accounts 3.117.90 4.001.20
Percentage of exposures to the twenty largest NPA exposure
to total Gross NPAS, 33.58% 65.25%

[6 Gﬂl Annual Report
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7. Transfers to Depositor Education and Awareness Fund
(DEA Fund)
(% in lakhs §
Particulars 31.03.2025 31.03.2024
Opening balance iransferred to DEAF 1895.54 176137
Add : Amount transferred to DEAF dunng the vear 221.06 243.62
Less : Amount reimbursed by DEAF towards claims 280.64 109.45
Closing balance of DEAF account 1.826.96 1,895.54
2 Disclosure of complaints
a} Summary Infarmation on complaints recehad by the bank from custamers and from the Offices of
Ormbudsman
Sr. Mo | Pariculars | 3pazozs|  31.03.2024
Complaints received by the bank from Its customers
1 Humber of complaints pending at the beginning of the year
F Mumber of complaings received during the year 187 4
{lnchicing AT & Digial Tranasslions}
3 Mumber of complaings disposed during the pear 182 q
{Including ATMW & Digital Tranasclions}
2.1 M which, number of cormplainis rejected by the bank > !
4 Mumber of eoimplaints pm‘-d-'ﬂi &t the end of the year 5 h
Maintainable complaints received by the bank from OBOs
5 Mumber of maintainable complaints received by the bank
from OBOs 2 :
OF 5, number of complaints resolved in favour of the bank by
&1 BOs - 1
e O 5, number of complaints resolved through ] 4
: concilistion/mediationfadvisories issued by B0s
53 0 5, number of complaints resobved after passing of Awards . 3
' by BOs against the bank
& Mumber of Awards unimplemented within the stipulated time i .
[other than those appealed)
b) Penalties impose by REBI )
( ¥ in lakhs )
Year Reason Amount
REl Imposed Monelary Penally for the year 2022-23 amount
2022-23 Rz 15.00 Lakhs For non-complance j.-'.nlh cariain I:I'i-i'EI-EﬂIDHSIIEELIM 15,00
by BBl on "Loans and Advances o direclons and their relatives,
and Firmsiconoerns in which they are interasbed”,

[6 6“1 Annual Report 33
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d)

e}

fi

(4]

9 Other Disclosures

Business Ratio
Particutar 31.03. 2025 3.03. 2024
i} Interest Income as a percentage to Werking Funds B.08% B.27%
fi) Mon-interest income as a percentage to Working Funds 1.56% 1.594%
i} Cost of Deposits 5.32% 4 96%
liv] Met Interest Margin 3.58% 3.88%
v} Operating Profit as a percentage 1o Werking Funds 2.42% 2.70%
wi] Return on Assets 1.54% 1.69%
wiljBusiness Per Emplovee(Rs. In Lakh] 610.59 518.33
wiii) Profit Per Employee [Rs, In Lakh) 6.79 5.63
* 45 per RBI Gusdeliney
Bancassurance business
(¥ in lakhs )
Particular 31.03.2025 31.03.2024
Income Received from Insurance Business 59.71 7467
Marketing and Distribution Ml
Disclosure regarding Priority Sector Lending Certificate {PSLCs) il
Provisions and Contingencies
(T i lakhs )
Provision debited to Profit and Loss Account 31.03.2025 31.03.2024
i) Provisions for NP 0,00
il] Provision towards NPA (U s 26 (1) Rural branch) 1161.59 1187.23
i} Provision made towards Income Tax-Deffered Tax 236.52 Q.00
iv} Dither Provisions and Contingencies [with datails)
Provision for Impairment of Assets 0.00 -42.36
Prosdsion for Standard Assets 7500 0.00
Prowvision for Restructerd Loan 0.00 0.00
Paymient of DICGC Insurance Preémium
[ ¥ in lakhs )
|Particulars 31.03.2025 31.03.2024
Payment of MOGE Insurance Pramium 264.35 228 10|
Arrears in payment of DICGL premium b
Disclosure of facilities granted to directors and their relatives
{ % in lakhs }
Farticulars 31.03.2025 31.03.2024
Fund Based 245.20| 308 05

Mon Fund Based

[Advance given agakai depoalty)

66"‘ Annual Report
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Campaosition of Mon SLR Investments

{2 in lakhs §
Extent of
below Extent of Extent of
Ha. Issper Amount I pstmEnt Unrated Unlisted
Grade SECUFTieS Securities
Securities
| | L1 11000.00 1] Q [
2 |Fis 0 0 0
i |Public & Private Banks Q (i} 0
4 Cthers NED's [Corporate & NBFC) 6000.00 0 0 4]
5 {Provisions held towards deprediation 1] 4] ]
Tatal 17000,00] ] 1] 0
{7 inlakhs )
ii] Non-Ferforming Non-5LR Investments
|P]lr'-l'h:ul.ln , Amount
Opening balamce 0,60
Additions during the yvear since 1st April 2024 0.00
Reductions during the above period 0.0
Closing balance 0.60
Total provisions held .60

A% - 17 "SEGMENT AL REPORTING™
The bank has recopnized the business segrents as the primary reporting sepments [vie. Banking operations & Treasury
operations) and gepgraphical segments as secondary segments [vir, domastic segment anly, since the bank does not

have any overseas branch) in atcordance with A5 - 17.

(¥ inlakhs )
—— Traasury Other Banking Operations Total
31.03.2025 31.03.2024 31032025 31.03.2029 31.03.2025 | 31.03.2024
|Revenue 15,3437 11,524,532 14,846, 40 1556150 6, 190,12 24,505.82
Segmental Expenses 1,351.51 1,959.562 18,182.35 15,836 TE 19, 544,18 17, 786,40
Results 9,521.91 9,564,70 +3,335.95 -1 455 28 545,95 7,100,432
[Previsions 1,230.59 1,701.81 123659 1,701.81
|Profit Before Tax 3980151 9,564.70 «4,572.54 -4,157.08 §A0537 5.407.61
Tax Expenses 1,228,38 1,281.50 L1808 1,291.50
| Met Profit 9,951.91 9,564,70 5,800,932 5 458 59 4,180,939 4,116,11
Emm‘lﬂl Assets 143,649 1 144,865.17 157, 285.66 LI6. 00818 100,935.62 271,073.45
Unallocated Assots 5 1,091.70 . 1,094, 70 =
Total Ascets 140, 649,96 144, 865.17 158,377, 56 106, 00828 302,027.32 271,073 .45
Sagrmental Liabilities 301,067.32 1095631 301,067.32 270,956.31
|Unallocated Liabilities # SE0.00 117.14 850,00 117.14
[Total Liabilities - anz0z7.az 100345 A02,027.52 271,073.45
4 Unallocated Assets represents advance tax, TDS, Refund Due amount and Deferred Tax Assets,
¥ Unallocated liabilities represents provision for income tax payable.
35
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Cash Flow Statement

{Amount in ¥ }

Particulars Ason 31.03.2025 | Ason 31.03.2024
Cash Flows From Operating Activities
Profit / {Loss) Before Appropriation 41.80.98,960 41,16,10,538
Add: Adjustments For:
Depreciation On Bank Property 4.79.54,1 16 4.69,17,706
Depreciation On Shifting Investment - 13,74, 800
Amortization On Investment 1.29.27.940 1,30,22.215
Loss On Sale OF Fixed Assets 19,865 364,305
Interest Paid On Govt Securities 11,74.99.606 8. 1565430
Income Tax 9.91.85 886 12.91.50.464
Provision For Deferred Taxes 236,352,441

Provision For BDDE 36

11.61.58,772

11,8722, 752

NPA Write OIT - 214417403
Provision Fer Standard Asscts T500,000

Less: Adjustiments For

Profit On Sale Of Investment (1.0449.811) (66,507 50)
Discount On Maturity Of Investment - {0,000
Inierest Earmed On Investment (112 38,40, 748) (114,56,08,262)
Loss/{ Profit) On Sale Of Assets (2,40,703) (1,13.9%)
Dividend Received {12,500) (12,5009

Provision Beversal

(14,78,01,199)

{16,25,59,497)

Operating Profit Before Wnrhing Capital Changes (43.93.47.375) (19.80,89.316)
Increase/{ Decrease) In Current Liabilitics And Provision 90,24.46,1532 (27.60.32,116)
Decrease/ Increase) In Other Current Asset (25,62, 73,083) (23,99 87.891)
Increase/{ Decrease) In Reserve (68,13,45,544) 17,35,258.335
Increase/{Decrease) In Deposits 254,62,07,581 328,10,19.360
Decrease/{Increase) In Loan And Advances (282.63,41,130) (97,27.34.974)
Cash G:n:-.rat;ﬂ From Operations (75.46,53,420) 176, 77,03,398
Income taxes paid (including tax dedur:li.':!! at source) (12.40,96,286) (12.91.50,464)
Utilisation {Deduction) of Charity & Welfare Fund (8.04,658)

Net Cash flow before exceptional and (87,95,54,364) 163,85,52,934
extraordinary items

Exceptional and Extra-ordinary items

Net cash from operating activities (87.95,54.364) 163,85,52,934

6 6"1 Annual Report
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{Amount in ® )

Particulars

As on 31.03.2025 As on 31.03.2024

11 Cash flows from investing activities

L

Dividend Received 12,500 [ 2,500
Imterest paid on Govt Securities (10, 74,99 6046) (18, 15.65.430)
Interest Earned on investment 1123540748 114.56,08,262
Proceeds frome Investment) in Investiment (net) {16,36,52 334) (226,46,45533)
Payments for purchase of fixed asscts (4,59.53,623) (6.50.91.633)
Proceeds from sale of fixed assets 721,563 7.67.007
Met cash used in investing activities 79.74,69,248 (1364915131}

I Cash fows from financing activities
Proceeds from share Application
Increase/{ Repayment) of Share Capital 1,40 64 600 (47 65,600}
Dividend Paid (7. 78, 79.603) (6.47.22.460)
Met cash used in financing activities (6.38.15,003) (.04, 88,060

IV Met increase [ {decrease) in cash and cash (14,5900, 119) 20,41,49,743
equivalents (1+11+111)

Yo Cash and cash equivalents at beginning of the vear J40.63,78,213 320,22, 28470
Cash and Balance with RRBI 135,83,79.456 [16.73,37.904
Balance with Banks and Money at call and shon notice 204.79.98.757 203,458, ML 566

Y1 Cash and cash equivalents at end of the vear 326,04,78.095 340,63, 78,213
Cash and Balance with RB] - | 1276170727 135,83, 79,456
Balance with Banks and P-i{:nc}' at ¢all and shon notice 198,43,07,368 204,79.98.757

Az per our report of even date.

For M/s. Ratan Chandak & Ca LLP
Chartered Accountants

FRM : 108696W WI01028

Diate - 13-06-2025
Place :- Nashik

For and on behall of the Board of Director of
The Masik Merchants Co-Op. Bank Ltd., Nashik

Pariner Sohanlal Bhandari Subhash Nahar Sapna Bagmar
CA Niranjan R. Laddha Chairman Vice Chairman Public Relation Director
M Mo. 111756 ;
: Vasant Gite Hemant Dhatrak Vijay Sane
UDIN: 25111756BMLAGRIZ0S Director Director Drirector
Vishram Dixit Gangadhar Targe
CEO Chief Accowntant
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Budget for the Financial Year 2025-26
(% im Lakh }

Sr. | Income Budget For 2024-25 Actual as on | Budget for 2025-26
MNo. 31 Mar 2025
1 Interest Received an Loans 126,66.00 107,09,05 148,00.00
2 Interest Recelived on Investmeani 108, 00.00 100,42.58 117,00.00
3 Commission and Exchange 2,00.0:0 82.80 2,00.00
4 Write off MPA Principal Recover 25,00.00 18,5023 21,00.00
5 Profit In Investmeni Turnover 1,25.00 1.04.50 1.10.00
6 | Other Income 7.50.00 22,0434 8.90.00

Grand Total 271,41.00 249 93.60 296,00.00
Sr. | Expenditure Budget For 2024-25 Actual as on | Budget for 2025-26
M. 31 Mar 2025
1 Intaerest Paid Deposit 133,685.00 116,76.40 153,00.00
2 | Salaries and Allowances 38,68.00 36,32.33 38,35.00
3 Staff Training Accaunt 30.00 3.59 10.00
4 Directors Meeting Allowances 45.00 40.08 45,00
5 Diraector Training Exp. 10.00 513 10,00
6 |Audit Fee Paid Mo be Paid 1,00.00 1,08.16 1,30000
T Frinting and Stationery §5.00 8723 1,00.00
B DICGC Premiumiinsurance 2.92.00 2,86.08 3.25.00
9 | Professional Fees and Legal Fees 1,60.00 1.73.74 2.00.00
10 | Postlage and Telephone 85.00 82.85 80.00
11 | Advertisement 1,00.00 Bd.61 1,00.00
12 | Depreciation 5,00.00 4.79.54 5.10.00
123 | Repairs and Mainlenance 2.00.00 2.BT.6R 3.00.00
14 | GET 1.50.00 1,28.22 1.50.00
15 | Rent, Rates. Taxes, Light 4,90.00 4,79.04 5,00.00
16 | Vehicle Expenses 25.00 15.79 20.00
17 | Othar Expenses 6,00.00 6,10.27 §,50.00
18 | Amodization on Investment 1.50.00 1,29.28 1,50.00
18 | Metwork Usages Charges 75.00 42.51 50.00
20 | Election Expences &
21 | Penalty - 15.00
22 | Provisions!l-TaxMWrite off 24, 70.00 24,6497 27,00.00
23 | Net Profit 43,30.00 41,80.99 452500

Grand Total 271,41.00 249,93.60 298,00.00
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Excess Expenses Over Budget During the Financial Year 2024-2025 { ¥ inlakhs )

Sr. Il".:;]:l-r.'ndilure Budget for ! Actual as on |  Expenses Over
Mo, 2024-25 | 31 March 2025 | Budget 2024-25
l A F‘:'Et Paid 1 ChL0E 108,16 B.16
2 Profeszional ."Ll:E..'ll Foas 1 63, OH) 17374 13.74
3 |Repairs & Maintenance 200.00 267.68 67.68
4 |Other Expenses | 600,00 610.27 10.27

PROGRESS AT A GLANCE ( Tin Thousand)
Year Members, Share | Deposits| Advances| Working | Net Profit | Audit
| Capital — Capital | OR Loss| Class
1959 - 1960 Al ®0 500 501 a7 =2 -
_IS‘EEI' =197 4 227 3T 2"}_@13‘ 4467 E11] A
197 -1980 7234 2473 S5078 41127 L D) [115 A
S8 1990 57330 [RUhY ATT09% 306455 i ERT IGiEE A

[ 98- 200 131670 106964 | 3392025 2256968 4416316 24554 “..-"l._
20002001 132229 120067 | 3902844 2766308 4992851 (9882 A
2000-2010 155204 233750 TI35161| 3697714 9624174 | 173473 A
2010 -2011 159156 | 258458 | S$057455| 4852104| 10760357 194621 A
2011-2012 5 P 290728 | 10142886 GEOSESY| 13060437 205590 A
2012-2013 | TORGS I64536 | 14014882 SIO3915| 17330534 251974 A
2013-2014 173422 30374 | [2219724 L0232 T4 [ 1a0G0099 A3 580 A
2014-20135 175192 463294 [ 13804117 DI5TTR4| 18106454 419453 A
2015-2016 177521 ABGRGE | (4482740 Q302872 19230896 412864 A
2016-2017 179186 510051 | 16067984  90R90S8] 21136664 376821 A
2007-2018 179003 501226 | 14862958 BAR0E59| 20711768 250559 A
2008-2019 179953 SOR000 | 14106636 RoO01 28| 20085872 179306 A
20019-2020 180551 500543 ]53-.31}?83- DI9ATHL| 19313820 309608 A
2020=2021 182191 HIG205 | 16815628 TAT4341 | 21007270 | 547TE3 A
20212022 184263 P95 _II'}H-I-EIEE .I B321414) 22342241 291146 A
2022-2023 194148 19602 | 18562830 9423330 23531074 343308 A
2023-2024 196389 JI4B3T | 21843849 1039%065| 2TO35TOR 4llall A
2024-2025 202799 S28901 | 24390057 13222406 299859460 418099 A

]

]
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Nameo Bank

ANNEXURE:-"A"

MName of Banlk

The Nasik Merchants Co-op. Bank Lid., Nashik
{Mul- State Scheduled Bank)

Address of Administrative Office

A-16, Industrial Estate, Babubhai Rathi Chowk, Netaji
Subhashchandra Bose Marg, Satpur, Nashik 422007

| Registration Number and Date

220095 DT, 11/06/1959

REBI Licence Number and Date

MH/OTR/P DT.12/08/1988

R-L-glslratiun Mumber and Date

M.5.C.S/C.R./113/2000 DT, 25/10/2000

as Multi-State Scheduled Bank
Jurisdiction

Whole Maharashira State, Ahmedabad and Surat in
Gujarat State, Hyderabad in Telangana State,
Indore in Madhya Pradesh State and Delln State.

Mo of Branches including HO

80+1

Membership -

Regular - 202799 MNominal - 1940

FINANCIAL STATUS OF BANK AS ON DATE 31 MARCH 2025

(66" T
2024-2025

{ Tin lakhs)

5.N. | PARTICULARS 31 MARCH 2025
| Paid up Share Capital / 51 WSS 523901
2 Total Reserve Fund / 7@ felt 37034.72
3 Total Deposit / T St 243900.56

a) Saving / ¥9 5634436

b) Current / =], 25341.01

¢) Fixed / 28 162013.19
4 Total Loan / &8 13222406

| &) Secured / GEE 127708.31
| b) Unsecured / srgei&e 4515.74 |

5 Total % of Priority Sector / 30T &5 gEM0 65.34%
6 | Total % of Weaker Sector / 39 =2 T 12.20%
7 Investment / JETEUTE 143649.96
8 Gross NPA / 8@ TA91g 4.40%;
9 Met NPA / Freas e 00.00%,
10 | Net Profit / Fregs T 4180.98
11 | Percentage of Overdues / LRt T 2,920,
12 | Working Capital / S5 izas 199859.60 |
13 No of Staff / #far wem 616

Other Staff / witrelt & fonfie 504
|| Sub Staff/ e wew 112
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ote fam gewlt / Amendments of Bye-Laws

BYE-
LAWS Nk

Current BYE-LAWS

| BYE-LAWS After Amendment

Reason of Correction

/B4

Cnwards the individeal o the person

5. 1000/~ and the Boasd of Directars
has duly approved his application.

| Dnwards the individual o the persen |

| Rs.1000/- and the Board of Directors |
| has duly approved his application. in |
| this, those who have previously not |
| purchased shares minimum waorth |
Rs.1.000 should depasit an additional |
amount te make equal bo Rs. 1,000, A |
period of ot year will be grven to the ,
members from January 1% 2026 1o
| December 317 2026 after which the
remaining amount is not deposited,
The person's membership will be
rescinded either repaid or if no one
claims will be kept in share payble
and 7 will b# rétwrn on  demand
whenever made by concern person.

anly those halding shares worth at

has subscribed to and fully paid for at | has subscribed 1o and fully paid for at | least Ba, 1000 can get membership
feast ten (R0 shares X A 100/-] shares | least ten (10 shares X R 100/-) shares | as in current scenario the amaunt
of the Bank ageregating amount of | of the Bank aggregating amount of | of RAs.10000 i too small to

continue membership.

| 141 |

1311

A member may transfer his sharefs
after holding them for not less than
one year to any person duly approved
by the Board of Girectors. The transfer
is not be complete until name of the
transferse has been duly eéntered in
the register of members and the
tranafer fee of Rugeas Ten is pasd per
share cerificate.

A member may transfer his sharefs
after hplding them for not less than
one year to nominge or legal hair or

| shareholder duly agproved by the
Daard of Direstors, The transfer will
nat be eomplete wntil name of the
transferee has been duly entered n
the register of members and the
transfer fee of Rupees Ten is paid per
share certificate,

to sireamiine the share transier
process

e

and withdraw kit capstal wath the
approval af the Board of Directors. The
approval shall not be given while such
a membeér B ndebied either as a
borrgwer or a surely and within 2
years of his becoming a member of the
Bank. Dwuring and co-operative year,
the aggregate withdrawaly shall not

capital a3 at 31sk March of the
preceding year provided the real or
exchangeable walue and paid up $hane
capital & reserves does not stand
reduced to less than the amount 8
prescribed wnder section 11(1) of the
Banking regulation Act, 1949 |
applicabile 1o co-operative societies) &
a result of such withdrawali

exceed 10%of total paid up share |

A member  mEy fesign | hig
membership and withdeaw his capital
| with the approval of the Board of
| Directors. The approwal shall not be
| given while such a member s
indebted either as a borrower or a
| surely and within 1 vears of his
becoming 3 member of the Bank,
During and co-operative wear, the
apgregate  withdrawals shall  not
exceed 10%of total paid up share
capital as at 31st March of the
preceding year prowided the real or
pachangesble walue and paid up
share capited & reserves does not
stand redwced to bess tham the
amount 3 prescribed under section
11(1) of the Banking regulation Act,
1949 (a5 applcable 1o co-operative
societies] a5 a  result of  sumh

withdrawals

increasing no of menmberd
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258 Mew m-.‘_‘-lf_anl.l_menﬁ!rwanti to run for office | To streamline in the banks five

i the bank elections, hefshe will be | years election plan transparercy
required to maintain 3 minimum |
| fined deposit of Rs, 200,000 [Rupees
| Two Lakh] and a shares of Rs 25000
| {Rupees Twenty Five Thousandp in
the bank at least for 2 years (Two
Years) preceding the election year.

35/21/8 | To cope with the everincreasing | To be deleted. A5 por Reserve Bank af [ndia rubss,
respanssbilities on the Bank, the Board bank directors are  prohibited
ol Directors for convenience shall from Interfering in the day to day

Operation of the banks so the bype
| lawis being deteted.

appoint Branch Committes consisting
of four members |e. three Directors
amd  the Branch Manager. Such
comméttees shall cantinpe for one year
from the date of formation or the
tenure of the Boand of Directors
whithever i3 less These Commiitess
shall sanction chean caih-
creditfunsaoured loans/ advances upto
Rs. 25000/~ and  Hypothecaticn/
secured  boansS advances  upto
As.1,00,000/-, as prescribed by the
Bye-laws, Loan Rules and the directives
afl the Reserwe Bark of India. For
maintaining ¢antral on the Branches,
these Committees shall take decisions
an the matters of recovery of dues in
default, miscellaneous expenditures,
matters relating to  keeping the
Bramches up-to-date and compliances
with  the cireulars  instructiong
emanating from the Head COffice. The
Board of Directors shall note the
MEnukes of the mestings of the Branch-
Committees and Loan-apphoations
Registers. Howewer, a Sub-commitics
for scrutiny of loan applications at
Head Office shall be formed whach
shall  conssder  applications  for
Ioansfadvances beyond the delegation
of the Branch-Committees.
43126 | New | Donation of amount not excesding | In order far the profit distribution
| live per cent, of the net profits for | of the bank to be dene properly.
| any purpose connected with the | Prowision made a5 per sedtion 63
jd:velqpmem of co-agerative | 2 C of BMulti State Co-operative

mowemant or charitable purposes as | societses act.

defined in section 2 of the Charitable

Endowment Act, 1850 (6 of 1830)
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